National Tax Summit on “How to Maximize Savings in COVID
Times”

The Internal Quality Assurance Cell (IQAC) of Shyam Lal College organized National Tax
Summit on “How to Maximize Savings in COVID Times” on 20th June, 2020. The Summit
was attended by nearly 250 participants across the nation. Dr. B.B. Goenka, Associate
Prof.(Retd), Shaheed Bhagat Singh College , University of Delhi and practicing Chartered
Accountant, Dr. N.K.Aggarwal, Associate Prof.(Retd), School of Open Learning, University of
Delhi, Prof. Rabi Narayan Kar, Principal, Shyam Lal College and Dr. Naveen Mittal, Assistant
Prof., Shri Ram College of Commerce were the esteemed panelists in the Summit. Prof. Rabi
Narayan Kar, Principal, Shyam Lal College warm-heartedly welcomed all the panelists and
dignitaries. He conveyed that the discussions made in this Tax Summit will help the taxpayers to
make right choice between existing tax regime and the new tax regime with slashed income tax
rates and new slabs. Dr. Kusha Tiwari, Coordinator, IQAC also extended a warm welcome to all
the dignitaries. She addressed the gathering talking about the need for practical knowledge along
with theoretical knowledge of tax rules. Dr. Kavita Arora, Convenor of the event gave a brief
introduction about the session topic. She thanked Prof. Rabi Narayan Kar, Principal, Shyam Lal
College for suggesting an appropriate theme for the Summit. Then the dice was handed over to

the panelists.

Besides human life which is most important COVID-19 had a worst impact on economic
activity, driving substantial part of the economy to a standstill. Government of India has overall
been proactive in its counter COVID measures and has adopted a collective approach, including
on taxation front by easing the procedural framework. The panelists discussed the relevance of
these relaxations for taxpayers in different income groups. They suggested that in light of the
ongoing pandemic it will be prudent to conserve money, reduce expenses and identify ways to
increase or sustain the inflow of cash. The deliberations concluded with an enriching question
answer session. The speakers resolved all the queries which resulted in better understanding of

the complex issues.

The session was enlightening and ended on a good note. Dr Kavita Arora presented the vote of
thanks.
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